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4: O what I have lately ſaid at large, in a Book Intituled, Some 'PRO- 
POSALS humbly offerd to the PaxLiament of GRRAT Britain, 
for eaſing the NATION of the Old Navy Dir (now the Sourtu-Sra- 
DesT) of Ten eMillions Sterling, Principal Money, For greatly encreaſing 
our Money (which is now ſmking every Day ; ) Securing the Ballance 
of Trade, Encouraging the Exportation of our own Product and Manu- 
facture; Inriching our Landi, Augmenting the Publick Revenues, Em- 
ploying the Poor, c. Printed for R. Robinſon, at the Golden Lyon in 
© | St. Paul | © Es : I oy. ove B add, 2 nes _ Pub- 
ta: RO PO R ave ha ccaſion to Travel through ſeveral 
* | _ 1 A GLAND; and (to my great Grief ) obſervd, not only in the 
Dun and Villages, But alſo in the moſt conſiderable Cirizs (where I ſtay'd ſome 
Time) a General Decay of Trade [For Want of eMoney:] And even thoſe, who are hearty 
BF Friends to the GOVERNMENT, ſeem very apprehenſive, That it will grow much Worſe, if an 
Equivalent be not ſpeedily given them, for their Frequent Elections; which moſt of them 
i think had no other Convenience, but that of giving ſome Life to all Sorts of Buſineſs ; 
I «Por, ſay they, Soon after one PARLIAMENT Was choſen, Tradeſmen were employ'd, and 
ee , Aoney ſpent on both Sides, to ſecure che next Elation. Tho all Wiſe and Good Men 
gare convinced, That the Acr, For Inlarging th: Time for Continuance of PAEKLTAUN Ts, is 
one of the beſt Things that could have been done, to preſerve us from that Ruin which 
Nl x" Pnemics are ſtill 5 2 bo brich upon us, and are now endeavouring to compleat, | 
2 ** JM — er boat ctiat ELL 41 ©4482 can Rae — 50 . ia or on 25 989 
85 e to Lonpon, I have conſider 10 our ParLianev? (Who are continually © © 
touring to unite us, and make us a Happy People) ſhall. not only pay off the Pvnticx Dzpri, 
But make Money Plentiful among us; Which thoſe who are not our Friends, have for many 
Fears been carrying Abroad in Specie, or Melting-down, to work up into ſuch Things as 
may well be ſpared, or to ſend into other Countries, either for Trifles, or (for that which is 
Ws 5 KY to weaken us, and ſtrengthen Our Enemies 31 am ſure we fhall be much ſafer than we 
IF et are, And that more than an EQuiVALENT will be given us for our frequent Elections ; 
For Trade will flouriſh abundantly more by a Plenty of Money, paying our Deprs, and eaſing 
= ak us of Takes, Than if we were to chooſe PARLIAMENT Men four Times every Year. « 
is evident, That a great Stock of Goods' without a ſuitable Quantity of «Money to take 
them off, will not make Trade flouriſh 3 There are Thouſands that are rich in Goods, But 
they have no Trade, Becauſe, thoſe that want their Goods have no Money; And I am content 
do loſe my Life, or any thing elſe that is dear to me, if ever any conſiderable Quantities of 
Sold or Silver be carry d to the Towrk to be coin d]; Or, if we keep it long in Coin, when the 
Owners can make more of it, by ſelling it in Ingots, or ſending it Abroad in Specie. 
Ii has been minded but by few, But it is certainly true, That for many Years paſt, we 
Have thad large Quantiries of Gold coyn'd, but little or no Silver: The Reaſon whereof ap- 
4 , pears to be, not ſo much from the Natural Plenty of the One, and Scarcity of the other, 


to be ported to the Easr- INDIA, &c. than 'Gold , And, That it may be always worthy: | 
 * their v FON S oR | 2 : \N AGERI 
* 5 fo wiſely order'd-it, That every Crom: piece, when melted down, Thall yield them Five 

% 5 Shillings and a Penny; And did 1 not think it a Crime, Thus to rob Three KINCDoU si © 
daa to pit chem 20 an Fee 3 


* Þ Hot poin put this 2i/chief, But 1 Would do as they do, and ſoon jump | 
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And it is feally ho more in our Coyn, T 
| reduced to Bullion by the Fire) is 5 
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of Portugal and-French Gold, and find a Profit by it, They ſend it to the Town before they 
part witn it; Where, they not only have it copn'd, without any Charge to themſelves ; But 
immediately a greater Value is thereby put upon it: Had it not been for this, the Mixr 
would have been quite idle long ago; And, till it is made an Advantage likewiſe, to ſend 
Silver thither to be coyn'd, inſtead of Coyning we ſhall have the little that now remains among 
us, carry'd abroad in Specie, or melted down, and wrought into Plate, or ſent in Ingots to the 
EasT Ixvia's, and other Places, for a few conſumable Trifles. 1 | | 

Ir cannot be expected, That any Man in his Senſes, will be at the Trouble and Charge of 
ſending a Pound of his Standard Silver to the Towtr to be coynd into 3 J. 2 3. When (with- + 
out any Trouble, Charge, or Attendance) he can fell it for 3 J. 3 s. to the EasT-Invia- 
Conrany, To any Merchant that wants it to export, or to any of our Working Goldſmiths, 
that have Occaſion to buy, whoſe Conſciences will not ſuffer them to melt down our Con; 
And I am fatisfy'd, It is utterly Impoſſible to prevent the melting it down, or effectually to 
incourage the Coynage ; But, by making it Penal both to the Buyer and Seller, to give or re- 
ceive 85 any Standard- Silver in Bullion, above 5 3. and 3 d. an Ounce, or more than Four 
Pounds an Ounce for our Standard- Gold, and ſo pro ratò for that which is coarſer or finer ; 
To raiſe our Coyn (at leaſt) a Penny in every Shilling, and to forbid (under very ſevere 
Penalties) The raifing of any other Sort of Goods, on Account of the Money being ſo rais'd. 

I know it will be objeted, That a Price cannot be fix'd on Goods. To. this I anſwer, It 
is granted, a Price cannot be fixt on all Goods. But it does not therefore follow, That Bounds 
cannot be ſet to the Prices of ſome Goods: We lee the Refiners, Goldſmiths, &c. have given us 
4 very ſurprizing Inſtance of their PowER this way, They have for ſeveral Years paſt, rais'd 
the Prices of Silver in Bullion beyond what they were ever known to be, And That, contrary 
to Nature and Reaſon too; Whereby, They may juſtly be ſaid, To have fixt the Prices of all 
the Coin in the RING DOM; But in the doing This, They ſeem to have had a 
a ſpecial Regard to their own PROFI; For, ever ſince They raisd Standard-Silver in Bullion 
a Penny an Ounce, above the very ſame Silver in our Coin, They have had it in their Power 
to Melt down our Money, and to get a Penny by every Crown they ſo melt, and more by that 
which happens to be more than Weight, (as ſome of it is); And it a few Private Men (by 
Combination) can do That, For Reaſons which they dare not own, Who ſhall deny a Power to 
our Kinc, Lords and Commons, to fet Bounds to the Prices of Gold and Silver, both in Bullion and in 
Coin, When they do it agreeable both to Nature and Reaſon too; Not fo, as to rob any Man of, 
but to ſecure to all, their Property, and to preſerve the whole Kincpom from Rin? Certainly 
it is more natural to ſet the higher Price on that which is more Valuable [our Coin] Than as the 
Refiners and Goldſmiths have done, To put the higher Price on that which is leſs Valuable [Their 
Bullion ; | Wili they ſay, That a rude Lump of their Standard-Silver, That weighs 12 Ounces Troy, is 
more Beautiful or Uſeful than twelve Ounces of our Silver Coin, which is of the ſame Stan- 
dard? Or, That their Word, or a looſe Eſſay (That may belong to another Lump) is a greater 


Security to me, That I am not cheated in the Fineweſe thevorf, Than the Exe? leuwge, dim, and 
Inſcription is to the e Money, Or, That becauſe my twelve Ounces of Silver will be taken by any 


body in Payment; and their's will not, Therefore I muſt give them 3 J. 3 s. for twelve Ounces 
of their Bullion, which is equal but to 3 J. 23. in Money; At this Rate, Our Govrtrnment is 
repreſented, As having beſtow'd a great deal of Coſt and Labour to debaſe Silver by coining 
it; For ſays the Refiner and Goldſmith (not in Words, But the Language of their Manage- 
ment is ſuch) © Our Coin was a Shilling in a Pound more valuable before any of this Work- 
% manſhip at the Mint was beſtow'd on it, and by melting it [ only ] we can immediately bring it 
© up to it's true value again, All Impartial Judges will own, That it is highly reaſonable, That 
our Gold and Silver-Coin ſhould be always fixt at a higher Price, Than Gold and Silver of the 
ſame Fineneſs in Bullion, Not only on Account of it's being really more uſeful and valuable, 
But, becauſe we find, That no other Method can prevent it's being melted down, and ſent into 
Foreign Countries; Now, tho' our PARLIAUENT cannot ſet a Price on all other Goods, yet ſince | 
they can fix a Price on Money, and (for the fake of the Coinage) keep Gold and Silver in Bullion © 
always ſomething below it; They do, in effect, ſer a Price on all other Goods; For, Gold and 
Silver being the Medium of Bartering, If ſome would raiſe their Goods becauſe our Coin is 
rais'd, Gold and Silver in Bullion (which then muſt not riſe) will prevent them. If I am at 4 
home, and to deal with a Subject of Great Britain, he cannot refuſe my Money as the PaRII- 
aMENT ſhall think fit to fix it. If I go Abroad, and cannot take Engliſh Goods with me, I ſhall ' 
then take Bullion as cheap as I can now; And it will be out of the Power of any body to 
impoſe on me in the Price. But, as Matters at preſent ſtand, I know not but in a, Months 
Time, the Reſmers and Goldſmiths may raiſe Standard in Bullion from 55. 3 d. to 55.44. an 
Ounce ; And I ſhall. not be able to help my ſelf, but I muſt pay it, becauſe I have not the 
liberty of taking Engliſh Coin with me, or if 1 would run the Ri/que, I muſt loſe a great deal 
of Time in making a Collection of ſo much heavy Money as I want to carry Abroad, 1 

Ir this Myſtery of Iniquity be not immediately withſtood, we have no Security, But that the 
Price of Silver in Bullion may be rais'd ſo high, as to make it worth any Body's While to melt | 


don even our worn Six-pences and Shillings before the PARLIAuENT can meet again; So tha 
thoſe ſhall be then as ſcarce as our Crowns are now; I am ſatisfy'd, nothing has kept our ſmalles | 


| Money hitherto among us, but it's Lightneſs. 


” 


Ir the PARIIAMExT (to prevent our Ruin) ſhall raiſe our Coin, it cannot be ſuppos d, That al! 
our Landlords, Merchants, Tradeſmen and Farmers can agree together to raiſe their Rents and 
Goods immediately on that Account, ſo as to defeat their own Happineſs; If ſome do, and o- 
thers do not, They that do, will ſoon have their Houſes ſtand Empty, and loſe their Trade and 5 "+ 
Money too; Eſpecially if a ſevere Penalty be laid on them that do it. And ſurely, if an Alehouſe 
Keeper will then demand 13 4. for four Pots of ſuch Drink as I now have for a Shilling, Is 


. 


tho he will giye me no Reaſon for it; Net, it will plainly appear that he has rais'd it on cis 
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very Account. But we never found Goods rais'd, becauſe Guineas were advanc'd from twenty 
Shillings to one and twenty and ſix-pence; Nor do we now find any body will have a greater 
Price for their Goods, when we pay them in Half-pence or Farthings, which are not half the va- 
lue of our Silver; So far from it, that I can now have twenty Pound Sterling in Silver Coin, 
the intrinſick Value whereot (according to the preſent Market-price) is 20 J. 65. 8 d. For 194. 
3 5. 4 d. (by tale) in our Copper-Money, The Intrinſick Value whereof is ſcarce 9 J. 10 s. This 
has kept our Farthings and Half-pence from Foreigners, as well as from being wrought up at Home; 
Whereas, if our Copper-ſmiths could have made as great a Profit by Melting, Working, or Ex- 
porting that Species of our Money, as the Refiners and Gold{miths can by our Silver-Coin, I am ſa- 
tisfy'd (tho' we have not half Copper-e Honey enough for neceſſary Change) we ſhould not have 

had the tenth Part of what we now have. | 
Ir ſeems very unreaſonable, That even our Enemies ſhall have not only a Power to carry 
Silver to the Towtn, when it is cheap, and inrich themſelves by having it there coyn d, with- 
out any Charge to them, (Tho' at a conſiderable Expence to the Pusricx) But alſo when 
they have ſo done, To raiſe the Price of Bullion above what it is in the Coyn, Thar fo they 
may make a much greater Profit to themſelves by melting down That again, And all the 
reſt of our Coyn with it; By this unnatural Management, they are privately haſt ning on our 
Ruin, Tho' they could not do it by open Tumults, and unnatura] Rebellions; They well 
know, If they can but make us poor and diſcontented, they can ſoon over-power us: Their 
Golden-Piſtols, as well as their Braſs-Guns will then do much more Execution upon us, than 
it is poſſible for them to do, when a Plenty of Money and a flouriſhing Trade, ſhall (by GOD's 
Bleſſing) have ſet us above being either Bribed or Beaten by them. | 
Ir a Goldſmith ſhould by his Council, plead for having Standard-Silver in Bullion ſomething 
above the fame Silver in our Coyn, I might with as much Reaſon and Equity plead, That 
it may be Enacted, That all our Gold/mirhs ſhall fell their wrought-Plate for leſs Money 
than they actually pay for the very Silver there is in it: I know, they would cry 
out, They ſhould all foon be ruin'd at that Rate. And ſo will the Nation too, if we 
ſuffer our Blood any longer to be ſuckt out in the ſame Manner, by theſe Horſe-Leaches. 
Some Years ago, When Standard-Silver in Bullion, did not exceed 5 s. and 2 d. an Ounce, 
(as it was in our Coyn;) It was found, That while our wrought Plate, ſuch as Monteiths, 
Tankards, Salvers, Cups, Spoons, &c. were made of Silver of the ſame Degree of Fineneſs 
with our Money, The Working Goldſmith if he wanted Silver, would not be at the Trouble 
to go to Market to buy, nor indeed did he know where to go; If it was exactly ar 
$ 5. and 2 d. an Ounce, he had it by him in Coyn, and could welt it down without any 
Loſs to himſelf; And to be ſure, he would not give more for that which he was not ſo 
well aſſured was Standard; If it was never ſo little under 5. and 2 d, He that had it to 
ſell, could ſend it to the Tower, and make that of it at once, without waiting for a great 


many ſmall Caſtomers, and ſpending his Time. on them for nothing And the lower the 
Price was, The more lic gu. by wrmng it into Coyn ; So that indeed, The Working Gold- 
ſmith was under a Sort of Neceſſity of meiting down our Money, to keep himſelf employ'd ; 
And it cannot be thought, After this, When Bullion was rais'd above the Value of our Coyn, 
That the Merchant would ſend Standard to the Mint, to receive leſs for it from thence in 
Coyn, Than he could have of the Easr-InDia-Company, and of the Goldſmith. 
Upon Examination, I believe it would be found, That there has been very little 
Standard Silver in Bullion ſent to be coyn'd, ſince it's Price has been raisd to 5 f. and 
3 d. an Ounce ; I am ſure, if Forty Thouſand Pounds were given every Year for the 
Encouragement of Coynage, it would never bring One Ounce of Gold or Silver into the 
Mint, if the Owners can make more of it by ſelling it: This I think makes it evident 
to a Demonſtration, That if there be a Neceſſity of Coyning, and of keeping our Money from 
being Melted down or Exported, There is a Neceſſity of bringing it to, and keeping it at a 
Higher Price than Bullion; Our Standard-Silver in Bullion is now at 5 s. and 3 d. and if it 
were to be lower'd to 5 Shillings, or 5 and a Penny, ſo as to bring it under what it is 
now in our Coyn, The Owners would preſently cry out, It was taking from them their 
Property; And indeed it would be ſo far from incouraging the Importation of more, That it 
would oblige thoſe that have any conſiderable Quantities by them, to ſend it abroad to a 
better Marker. But if our Crown be advanced to Five Shillings and Five Pence, and our 
other Money in the ſame Proportion, and Bullion and all other Commodities kept from riſing 
on that Account; The Gain to him that ſends his Bullion or 2vrought-Flate to the Mint will 
be ſo conſiderable, That *tis very probable, there will be a Neceſſity of limiting the Time, 
That it ſhall be receiv'd there; or reſtraining the Officers from receiving above ſuch a Quan- 
tity, as the Wiſdom of the Nation ſhall think ſufficient to anſwer the neceſſary Occaſions of 
© Trade and Buſineſs. And when that is coyn d, The Mint may be ſhut up for ſome Years, 
For, we ſhall then be in no more Danger of having our Money melted down or Exported, 
than we are now of having our Bank or Exchecquer-Notes burnt, or ſent abroad. Our Stan- 
Jard-Silver in Coyn will be then above 4 d. an Ounce more valuable than the ſame Silver in Bullion, 
ind our Gold in Coyn, Six Shillings and Eight Pence an Ounce better than it will be in 
Rullion: There will then be no Reaſon to fear, That any body will melt down or carry 
broad our Money, when they know they muſt Joſe ſo much by it. | 
Tux ParLianenT ſome Years ago, To prevent the Goldſmiths melting down our e Money for their 
York, Enacted, That all Mrougbt- Plate, (except Wire and other ſmall things that were not capable 
f receiving it) ſhould be marks at Goldſmith's- Hall, As a Teftimony, that it is eight Penny-weight 
a pound finer than our Coin; Concluding, That the Go!dſmirbs knew not how, Or would not be 
the Trouble to wefine our Money, to make it fit for their-Purpoſes: Here, they have taken te 
berty of making Fire, and abundance of other ſmall Things in Silver, of the ſame Standard with —— 
x cCein; And he muſt be a wonderful honeſt Man among chem, That will not only loſe his Time __ 
+. 8 3 | | 7 YY nn 5 "= 
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to go to Refiner to buy for 5 5. and 3 d. an Ounce, for thoſe Uſes, when he has it by him in his 
Bags, or in his Pocket at F s. and 2 d. which he is ſure too, is of the Fine/s he would have it. But, 
if he wants to make our Money fit to work up into large Plate (that muſt be markt,) which will 
now pay him well for the refining it, He knows how to do that much eaſier than he can d Plate, that 
has Sodder in it; However, the Goldſmith can manage it more to his Advantage, ſave both Time 
and Fire, and make it anſwer his Purpoſe as well as if he rend it, viz. He can melt down one 
pound of our Money wherein there is 11 Ounces 2 Penny-weight of fe Silver, which ſtands him 
in 37.2 s. One pound of Burnt-Silver (The produce of old Lace), which has 11 Ounces 16 Penny- 
weight of fine Silver, and coſts him (at moſt) but 3 J. 6 s, with one Pound more, wherein there 
is 11 Ounces 12 Penny-weight of fine Silver, which he has for 3 J. 65. 7 4; Theſe three (without any 
refining), only melted together, make 3 J. of Silver of the New Sterling, fit for his larger Work, and 
by this Management, he faves 3s. f d. inthe 3 J. Beſides what he gets afterwards by the Workmanſhip ; 
But, if he happen to have no Burnt-Silver by him, he can melt down a Pound and a half of our 
Coin at 3. 2 5. per Pound, with a Pound and a half of Silver, which has but 2 Penny-weight Alloy 
in a Pound, and ſtands him in 31.8 5. 44. Ford Pound : Theſe without any further 'Trouble or 
Charge, produces him-3:Pound of Silver of the New Sterling | Now] worth 9 J. 18 s. Here indeed 
his Gain by melting, is but 35. 6 d. But, That is above Three-farthings an Ounce, And conſidering 
the Quantity that has bee inelted every Year to work up at Home, as well as to be ſent Abroad, it 
may very eaſily be conceiv'd, what a vaſt Profit they have by their Management of our Coin at this 
rate; They may well get great Eſtates in a few Years, and ride in their Coaches, when they can 
rob the PV BIIcx in a Way much worſe, (tho leſs obſerv'd) than the Clippers did ſome Years ago; 
While the Fair-Dealer is utterly ruin'd through the ſcarcity of Money, occation'd by the greater and 
leſſer Melters, And by thoſe who carry Abroad our Silver in Coin, contrary to Law. We muſt 
likewiſe believe all our Refiners and Exporters of Bullion are very honeſt, If they will give 55. 3 4: 
an Ounce for Standard. Silver, when by melting down our Coin, They have it for 5 s.and 2 d. ready 
eſſayzd and adjuſted to their Hands; This they can do, without truſting a Servant, or calling any 
Witneſſes when they go ti che Melting-Pot, And I know not who ſhall accuſe them, if they can but 
keep their own Counſel: Every honeſt Refer and Goldſmith will rejoyce when the PARLIAMENT 
has put it out of the Power of the Knaves thus to rob the PusLicx, Which is not only a very great 
Prejudice to them in their Fair-Trade, but brings them all under a Suſpicion, with thoſe that do not 
know them, and with thoſe who are apt to judge all Men alike. 

Ir has been obſer 0p our Refiners and. Goldſmiths have (to this Day) kept up the Price 

M 


of Silver in Bullion a P an Ounce above what it is in our Con, as univerſally, and as 
ſteadily, as if they had obtain d an Ad of PARLIAMENT for it: And it has made no Manner 
of Nojſe, till our Money is become ſo ſcarce by this Stratagem, That I am fatisfy'd any one 
may go into Five Thouſand conſiderable Shops in Lonvon, WzsTMINSTER and SOUTHWARK, 
Which are well ſtock't with Goods, but cannot help him to Silver for a Guinea; This pre- 


vents their taking many Thouſands of Pounds in a Year, Even from thoſe that have Money, 
but cannot get it 10 readily chang a as lormeriy, Whereas, ſuing Yours ago, when we had 


a Plenty of Silver, Moſt People coveted to part with it for Gold; Now there is not à Quar- 
ter enough of the former to anſwer the neceſſary Occaſions of Trade; Some there is Kill 
in the Hands of a few, who, I doubt, conſider not the Injury that is done to the Puzrick 
by Melting it down, or ſending it abroad in Specie. Thouſands of Families are ready to 
ftarve, who could live very handſomely by their Buſineſs, and pay Taxes cheerfully, if there 
were any Life put into Trade, by making a Plenty of our Silver- Cohn among us, by keeping 
it in the Land, and by making it circulate, — 

Ir from the laſt time that Standard- Silver in Bullion was under 5 3. and 2 d. an Ounce, 
when (no doubt) there was conſiderable Quantities of that Commodity ſent to the Tow:r 
to be coyn d, it were to be examin d, how much Silver in Bullion has been imported, and 
how much exported ; I am perſwaded it would be found, That twice as much (even in Bullion) 
has been ſent abroad ſince that Time, as has been brought us home, which could not be, 
without Melting down our Coyn for that Purpoſe ; (Tho, tis impoſſible to know how muct 
has been ſent abroad in Coyn ;) A Cuſtom-Houſe-Oath, with Reſpe&t to Bullion exported, is nc 
more regarded by thoſe who are greedy of Gain, and ſwear (almoſt) as often as they ſpeak 
Than the Oath of Allegiance and Abjuration is by a Papiſt or a Facobite. It's probable ſom 
will reply, That there might be vaſt Quantities in the Merchants Hands at the Time w. 
begin our Account ; But it ſeems very unreaſonable to ſuppoſe, Thar juſt after ſuch a Time 
when the Merchants and others could make more of it by Coyning it than any other Way 
That they would keep it by them; They ſeldom negle& an Opportunity that fairly preſent 
of getting Money; And they then knew, if they coyn'd it, They could afterwards melt i 
down without any Loſs to themſelves, when the Encouragement for ſending it to the Min 
(by the riſing of Silver) ſhould happen to be over. And if they can raiſe the Price of Silve- 
as the Stock-jobbers can the Stocks, They may get more by Melting down our Coyn, whe 
Silver is dear (as it is now) than they did when it was cheap by lending it to the Tower 
to be turn'd into Money. 

I think our LAWS allow no Perſon to carry out of the Land (at one time) above Fiv 
Pounds, in our own Cn; But I am fatisfy'd, That Thouſands have carry'd abroad abov 
a Hundred Pounds at once; I ſpeak not this from my own Knowledge, but from the Ir 
duſtry many People have uſed to collect our Crowns and Half Crowns, when they have bee 
going to Holland, Flanders, &c. From the Conſideration, how much they can make of the! 
there, more than they can of any other Money; How eaſy it is for People to Export ot 
large Money, Notwithſtanding the Care of the Cuſtom- Houſe- Officers; And from what I hai 
been aſſured by Perſons of undoubted Credit, of ſuch Summs carry'd abroad to their certa! 
Knowledge, Tho our Gaineas are much more convenient for Travelling; yet becauſe the 
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| Coin, and keeping Silver and Gold in Bullion, and all other Things from 
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cannot make ſo much of them in other Countries, they load themſelves with our beawy 6:7 
Money. | | 

Ax ſo ſure as I was ſome Years ago, That the Clippers would ruin us then, if they hand gone on, 
ſo ſure am I now, That thoſe who carry Abroad our Silver, either in Coin or melted down into 
Bullion, and bring us home only a few periſhing Commodities inftead thereof (and th 
the Con/umption of our own Product and Manufatture, The inriching of our Lands, And Employing 
our Poor) will deſtroy us, if they be not immediately prevented, By railing the Value of our 
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W may eaſily conceive how ſoon theſe Robbers can get up the little Silver that is left amopg u 
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if it be but conſider d, what a ſudden Alteration they have made of late; It is not long that their 


Villany has been fo vi ſible in the diſmal Effetts of it; I mean that altoniſhing Hear. % © 2 S. ler- 
Coin: A while 4280, Llookt on it 48 4 mighty Favour, it I could get a Hund! 8 Gitineas at the 
Bank, at the Pay- Office in Broad: ſerect, or from a Banker in Lombard ſtreet; But now (lince fo many 
have diſcover'd the Secret, That they can make a Penny by Melting down, or. exporting a Crown) 
muſt look on it as great a Favour, It I can receive a hundred SHillines in Silver at any of thoſe 
places; And I firmly believe, That in a few Months more, we ſhall be robb'd of halt char little 


which remains, if their Trade be not forthwith /o d, I am ſure we mult be always in D. bt, Al- 


4 
* . 
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ways Poor, and alw ays in Danger, when ou. Aime) is once gone, and our Trade thereby ruin'd 


in'd. 

find nothing ſaid againſt Raiſing our Coin, That looks like an Obie in, Bur, That if we do it. 
foreign Exchange will rite : I ſhall by two Inſtances ſhew, That thofe who make that Ohieclion, ei- 
ther know not what they ſay, or deſign only to amuſe fome People, who .they think do not 
underſtand the Nature of Trade, or PForeign-E:hange ; That they may preſerve their advan- 
tagious, but molt villainous Trade of melting Wn, and exporting our Morey, and thereby ſink 


the iy ATION. 
Before our COIN 1s raid. 


Tao” they are not exactly, yet I will ſuppoſe n Englih Crown anda French Crown to be equal, 
oth in eight and Fincneſs, each weighing one Ounce %; And 1 will alſo {uppoſe that ty 
Bilance of Trade is now ſo well manag'd by both Nations, That the Exchange is at Par: Mr 
mel Fobuſon of London, with 800 Engliſh Crowns. purchales 1000 Yards of tine Stuffs of our 
Menufacture, He ſends them to his Agent Mr. Thomas Bond at Paris, And having Occafic 
Money, he defires him immediately to {ell them; Which he does, And for which he is the 
ooo French Crowns ; This Money he pays to Monſi.cur Deſagnien in Paris, and defires * 
change from him on Monſieur Sant”! in London, for 1000 Enpliſh Creme, payabl-⸗ 


3 obnſon after 21 Days ſight In this Caſe the Scales are in erery reſhect kept * 


U 


But when our Engliſh Crowns are rais'd 10 58. and 5 d. 


Mr. Samne! Tohnſon here, Purchaſes again 1005 Yards of the ſame Stuffs, with 733 Ergyyne 
Is. 4 4. which he ſen ds over to Paris and if their Crowns are not rais'd, Mr. Bond there, G1. 
theſe Stuff. likewiſe for 1000 Crowns or Ounces of Silver, as he did the other; whic, 
Money he would pay to Monſieur Deſagaiers, and defires a Bill of Exchange from him, on 
Monſieur Santini, for another 1000 Crowns in London; Now, it Monfieur Deſagniers ſay, 
Hold Mr. Bond, I underſtand the Exgliſh Crown is raisd to Five Shillings and Five Pence, 
and will purchaſe more Goods in England than your Engliſh Crown would before, or than 
our Crown will now, (tho' as good as your's,) Therefore, inſtead of Remittances, I have 
order d my Money to be laid out in Engliſh Goods, and ſent to Paris; If fo, This will en- 
courage the Sale of our Goods, and put Mr. Bond under a Neceſſity of ſending Mr. Fobhnſor 
the French Money in Specie, or melting it into Bullion; Of buying French Goods with it, and 
returning them hicher; Or, of allowing Monſieur Deſaguiers 8 and one Third per Cent. on 
Account, That our Engliſh Money is ſo much rais'd in it's Value; And if he does the laſt, 
neither Mr. Bond nor his Principal Mr. Fohnſon loſes a Farthing by it; Becauſe, That with 
733 Crowns 1 s. and 4 d. Mr. Fohnſon bought, and can buy again here in England, 1000 
Yards of the ſame Stuff as he could (before our Money was rais'd) with $00 Crowns; and 
ſell it for the ſame Profit in Fance; So that this Pother about raiſing the Exchange comes 
to Nothing: This indeed may put the French upon advancing the Value of their Crowns and 
other Money to be equal with ours; left ſome of our Merchants, that imagine they loſe by 
allowing the 8 4 per Cent. may be tempted to export their Money in Specie, or Melt it into 
Bullion; (as I am fatisfy'd our's has been for many Year's paſt) I hope we ſhall never take 
t ill, if France ſecure it ſelf from ſuch Publick Robbers, by keeping their Coyn above the Price 
of Bullion: But, I believe it will be found, That they (as well as the reſt of our Neighbours) 
have always taken more Care of that, than we have done; Tho' they can never raiſe 
neir Coyn by the King's Proclamation, (which is Revocable at his Pleaſure) with that Security 
and Satisfaction to the People, as it can be done by a BRIrIsn PARLIIAuEN Fr; We may conſent 
o raiſe our Money and inrich our ſelves thereby, but cannot be forc'd to lower it again to our 
Wn Loſs, as an Arbitrary Prince might oblige us, when he wanted to ſqueeze a conſiderable Sum 
but of his People's, into his own Pocket. 

We have valued our ſelves upon having the Honour of coining the beſt Money in Europe, but I 
clieve we are the only N ation, That has thereby given an Opportunity to a few cunning money d 

en, to raiſe to themſelves vaſt Eſtates at the Publick Coſt, to the Ruin of our Trade, and the 


Hazard of our Country. 
Is 


(6) 


Ir the Wisdom of the Nariow ſhall think fit to raiſe our Cein, and preſcribe other propef | 
Remedies for this Conſumption (which preys upon our very Vitals; ) The Refiners, the Working | 
Goldſmiths, Watch Caſe-makers, &c. can then gain nothing by melting down our Copn, but muſt | 


unavoidably loſe conſiderably by ſo doing; And then, They may be truſted to work with Silver 
of the ſame Standard with our Aoney ; V'hich will not only be far better for their York, but for 
our Uſe; As it is much harder, fo our Silver will go the further, and not wear away near ſo faſt 
as it does now; Intereſt will not lie; No Man will elt down or export our Coin to his own 
particular Loſs. 

As I believe there are as good Men among the Refiners, Gold/miths, Watch Caſe-makers (and o- 
thers, who work in Silver) as among any other Traders; Who indeed ſuffer extremely by thoſe 
who melt down our Coin, not only in their Trade, through the general Scarcity of Money, but theſe 
Sharpers can wnder-ſel them in Workmanſhip, which they make up to themſelves, by thus robbing 
the Publick, which the fair Dealer dare not do; I am fatisfy'd there are many who neither fear 
God, honour the KixG or his nage; Reverence our Laws, or care what becomes of our Countyy, 
ſo they can but preſently and ſecurely grow rich ; And it is only theſe ſort of People that will be 


angry at the Alteration. 


I am not accuſing, or endeavouring to hurt any particular Man; In the time that our Clipper: 


were ruining us, I did what I could to ſpoil their Trade; And tho* I ſaw none of them Clip our 
Maney, yet I was as well fatisfy'd That ſome of our conſiderable money d Men were concern'd in 
that pernicious Practice, as if I had ſeen them; Ard I am as certain, Thatthey have ſince rais'd the 
Price of our Standard in Bullion above our Coin, on purpoſe to make it a profitable Trade to melt 
it down and export it; Not that I was of their Connſel; But, becauſe no other Reaſon car: given 


for it; And the ſurprizing Scarcity of our Silxer- Coin can be no otherwiſe accounted My 
Deſign is to ſerve the Puerick herein; And I em ſure, the ſending vaſt Quantities of.. to 
the Tower to be coin d, without putting the Nation to any New Or Extraordinary Charge that 
Account (as was done ſome Years ago, by givirg near 3 d. an Ounce for Wrovght Plate, mor» (| an 


it was worth) and the preſerving our Coin when we have got it, will be found a Service. 


By making Money plentiful, Trade will be encourag'd ; By « flouriſhing Trade, we ſhall loo 


be enabled to pay off the Publick Debts, and thit will eaſe our Taxes ; By the keeping a, 
high and Goods cheap, we ſhall incourage the Importation of Bullion, and the Exportation of our Þ 

i; 
ick Revenues ; This will ſecure us the Ballance of Trade, and enable us to Employ the Poor who B 
work; and provide happily for thoſe that cannot. And make our KING, Lords, and Common:, f 


vn Product and Manufacture; which will natunlly raiſe the Value of our Lands, and augment ite 


ted and admired by our FRIENDS, and dreaded by our Enemies, both at home and abroad. 


* 


neither a Propbet nor the Son of a Prophet, but yet I find what I foreſaw, while I was {| 


der, ig unc actually come to pals : For, obſerving Crowns and Half Crowns were 
become icarce, I ſuſpected taey would make a ſecond Advance on the Price of Silver in Bullion, | 
That they might make it worth their while to inelt down our Shillings and Six Pences,and therefore 
this Day, at the very ſame Time that I ſent to the Printe, for a Proof of this Sheet and Halt 


to correct, ] Ent to the Refiners to know the Prices of Standard- Silver in Bullion; And find, they } 
have p- advanced it from 5 and 34. to 5 and 44. an Ounce, So that they may go to work 
n as they will, and melt down our Six Pences and Shillings to as much Advantage as they * 


cd (before) our Crowns and Half Crowns. This will be made as evident to the PARLIAENT 


(whenever they ſhall think fit to take the Matter into their Conſideration,) As, That Two and 


Two make Fur, Tho' ſome People may think it their Intereſt to do all they, can to have this Pro- 


poſal render'd ridiculous, 


16th May 1716. 


B. 
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